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SunCon 4Q net profit marginally lower,
declares 2.75 sen dividend

et 00eO00

CONSTRUCTION

A+

KUALA LUMPUR (Feb 23): Sunway Construclion Group Bhd (SunCon)'s net profil came in
marzinal lower by 4.5% to RM30.2 million for the fourth quarter ended Dec 31, 2020, azrainst
RM3LG million in the previous corresponding quarter. amid a provision for a debtor and the
temporary ceasing ol operations due 1o the Covid-19 pandemic.

Quarterly revenue, however, jumped 29% o RMG27 24 million from RM455.94 million a vear
earlier.

The group declared a second interim dividend of 2.75 sen per share for the tinanecial year ended
Dec 31, 2020,

Meanwhile, on a quarter-on-guarter basis, SunCon’s nel profit grew 26% [rom RM24.04 million

while revenue expanded 50% [rom RM419.41 million, which was larrely due to the resumption of
projects, said the group in its tiling with the bourse.

The group altributed the rise in revenue o conlribution rom its construction segment amid the
final seltlement of its Utlar Pradesh project in India, as well as revenue from the ramping up of
progress for the Sunway Carnival Mall extension and Sunway Medical Centre Seberang Java.



However, lhe construction segmenl's pre-tax profil was slightly lower al RM37.3 million versus
RM3S million a yvear earlier, due 1oa provision made for one of i1s deblors.

Meanwhile, il precast segmenl posted an increase in pre-tax profit amid recognilion of higher
wvielding projects.

For the full tinancial year ended Dec 31 2020, its nel profit shrank 44% to RM72.79 million {rom
RM125.32 million in the preceding year, while revenue declined 12% 1o EML5SS biflion from
RML7T hillion.

The drop in net profil was largely due 1o the 2'¢ months of inactivity of its construction segment
amid the Covid-19 pandermic.

The precasl segment was also impacted by the pandemic, as it was unable to operate lor most of
the second guarter of 2020, and could net operate at full capacily in the third gquarter, as the
sovernmenl only allowed the gradual reopening of projects.

SunCon rose five sen or 3:1% lo close al RMLGE, giving it a markel capitalisalion of RM2.15 billion.



